
PORT HIGHLIGHTS – 2023 
 

1. Financial 
 

a. Operating Revenues: $9.2M; an increase of 10.3% ($0.86M) above 2022’s 
$8.34M. 

b. Net Earnings: $2.58M; an increase of 66.8% above 2022’s $1.55M. 
c. Cash and Investments (2023 year-end): $14.3M. 
d. Current Debt: Refinanced 2017’s borrowings at the end of its 5-year term; 

payments of $0.35M made in 2023; $1.62M outstanding at year-end. 
e. Economic Impact of the Port on the province of approximately $397-million per 

annum; with an associated 3,890 direct and indirect jobs (new Economic Impact 
Study scheduled in 2024). 
 

 
2. Vessel Activity 
 

a. Total Cargo Tonnage: 1.436M tonnes; an increase of 2% from 2022. 
b. Vessel Arrivals: 1,044; a decrease of 6% from 2022; Offshore vessel arrivals 

decreased by 8% with Other vessel arrivals decreasing by 3%. 
c. Cruise Activity: 33 cruise vessels in 2023 with 29,996 passengers; an increase of 

25.4% in passengers over 2022.  
 
3. Community Impact 
 

a. SJPA’s Community Investment Programme donated 0.5% of its Operating 
Income, or approximately $42,000 per year, for a sixth year to charitable giving 
(in partnership with the United Way) with a commitment to 2026, inclusive. 

b. SJPA’s Academic Supports Programme continued – six annual scholarships, 
having awarded approximately $137,500 since 1999 (Canada Port Authority 
status); plus one grant in support of Memorial University’s Blundon Centre which 
provides and coordinates programs and services that enable students with 
disabilities to maximize their educational potential). 

c. SJPA Presenting Sponsor of “Turning the Tide” Marine Industry Awards 
programme ($50,000 per year) for the seventh consecutive year. 

d. Harbour Lights Charity Campaign undertaken for the 20th year, with Pipers 
Department Stores as Community Partner for the Campaign (total raised over 20 
years is $372,402). 

e. Memorandum of Understanding signed with Port of Montreal, Oceanex and QSL 
to establish a Green Shipping Corridor between Newfoundland & Labrador and 
Quebec. 
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